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Disclaimer on Forward Looking 
Statements

This presentation contains statements regarding expectations for the 

future development of RTX A/S, in particular the direction of future 

product development, future revenue, earnings and potential business 

expansion.

Such statements are subject to risks and uncertainties as various factors, 

many of which are outside the control of RTX, may cause the actual 

development and results to differ materially from the expectations 

expressed directly or indirectly in this presentation.

Such factors that may cause deviations between actual results and 

expectations include, but are not limited to, general economic conditions 

and developments including the impact of the COVID -19 pandemic, 

gr^|qk« s| ik{^|i p~ª MPXí« §ª~i¯g®« ^|i «kª´sgk«Ï g~{§k®s®s~|Ï 

technological changes, fluctuations in currencies, component availability, 

fluctuations in sub -contractor supplies as well as regulatory changes.
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RTX at a Glance
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Agenda

1. Performance 2020/21 and Outlook 2021/22

2. Financials 2020/21

3. RTX Business Model and Growth Strategy

4. Long-Term Financial Ambitions

5. Q&A Session
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A Challenging Year åbut Strong Demand Rebound with
Record Q4
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Revenue by quarter (DKK million)

2018/19 2019/20 2020/21

Q4 over Q1 growth, reported: 35%
Q4 over Q1 growth adj. for supply issues: 35%

Q4 over Q1 growth, reported: 22%
Q4 over Q1 growth adj. for supply issues: 22%

Q4 over Q1 growth, reported: 205%
Q4 over Q1 growth adj. for supply issues: 278%

COVID-19 
outbreak in 
China 
postpones 20 
mDKKrevenue 
to Q3 Global supply 

shortages 
postpone 30 
mDKKrevenue 
to Q3

Global supply 
shortages 
postpone 40 
mDKKrevenue 
to Q4

Global supply 
shortages 
postpone 45 
mDKKrevenue 
to 21/22



Demand and Supply Challenges in 
2020/21

�‡ RTXrevenue and earnings in 2020/21 significantly impacted by COVID -19 induced demand 

reductions in the first part of the year and by component scarcity and supply impediments in the 

second part of the year.

�‡ Demand situation continue to be normalizing and improving åQ4 revenue increased by 44% over 

Q3, by 97% over Q2 and by 205% over Q1.

�‡ Supply chain issues  from electronics component scarcity and disruptions to global logistic chains 

continue to challenge deliveries and has thus shifted approx. DKK 45 million of revenue from Q4 

into next financial year.

�‡ Enterprise revenue initially impacted by COVID -19 as customer inventory replenishment was 

relatively low with access restrictions into end -g¯«®~{kª «s®k« p~ª MPXí« g¯«®~{kª«Î 6~µk´kªÏ 

demand returning strongly in the second half of the year. Revenue significantly impacted by 

supply chain challenges. First product deliveries under newest framework agreement during Q2 

and Q3. 

�‡ ProAudio revenue impacted by COVID -19 with certain customers challenged by reductions in live 

events. All in all, recurring revenue from product sales and royalties has increased over last year 

with strong growth in Sheerlink tm module business åbut lower revenue from engineering services 

in line with productization strategy.

�‡ Healthcare revenue maintained at the high level from last year despite last year being significantly 

boosted by the COVID -19 outbreak leading to unusually high demand for patient monitoring 

systems. In 2020/21, volume was at a more normal (lower) level, but revenue was aided by the 

conversion to delivery of a full ODM product.

�‡ Gross margin decreased due to the significantly lower share of revenue from engineering services 

revenue. In the second half of the year gross margin was negatively impacted by higher 

component costs with the scarcity in the global electronics industry.

�‡ Continued focus on cost management and resource utilization across the RTX organization while 

maintaining the core FTE base to be prepared to benefit from the growth opportunities in our 

business model.
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